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Why Impact investing?
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Esgree I s7,573,650
a $8,683,947 WK ESELLA
epn Y 512,037,176 . s
S / BERR iR 613,153,741 20225 EKEBERERNE 68XEIEREAN)
Source: 2022 B XEREHE, MBI ARHE 5
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Greenwashing VS. Impact washing
_MRESE N AP E R R E

- BaE " RESZSEER/NH ) BMEREERN "WMESE—. (Integrity Matters ) IS - SHTIERERERERE - SR BMXE
ERE C RIKAREIELS T EWBAEGENLHFIEE EEEEERTARA EEBUNHEEES -
* Recommendation 1: Announcing a Net Zero Pledge
* Recommendation 2: Setting Net Zero Targets
* Recommendation 3: Using Voluntary Credits
* Recommendation 4: Creating a Transition Plan
* Recommendation 5: Phasing Out of Fossil Fuels and Scaling Up Renewable Energy
* Recommendation 6: Aligning Lobbying and Advocacy
* Recommendation 7: People and Nature in the Just Transition
* Recommendation 8: Increasing Transparency and Accountability
* Recommendation 9: Investing in Just Transitions

* Recommendation 10: Accelerating the Road to Regulation

Source: Integrity Matters



Greenwashing VS. Impact washing
_MRESE N AP E R R E

- BHEERIELETEENKRERFEEEZFZE S (Impact Washing ) B - WHEITTEREM - SHHEHBEEEESK
PRIEESEBEER /NS ( International Financial Corporation * IFC ) Z/LIBEE HRAIZ155] -

l.

© %@ N R w N

Define strategic objectives consistent with the investment strategy.
Manage strategic impact on a portfolio basis.
Establish the manager’s contribution to the impact’s achievement.

Assess each investment’s expected impact using a systematic approach.

EA - IBHES

ARARFER

4. RELETE

£

1. EERHAKIEER(E
2. BIERIERAE (AEFEN)
3. HERFBEIAINTE

N=E

HENEFE

RREEEER

Assess, address, monitor, and manage each investment’s potential negative impacts.

Monitor each investment’s progress toward achieving impact against expectations and respond appropriately.

Execute exit strategies that consider the effect on sustained impact.

Review, document, and improve decisions and processes based on the impact’s achievement and lessons learned.

Publicly disclose alignment with the Nine Impact Principles and provide regular, independent verification of the

alignment.

Source: Impact washing: What it is & how to stop it: HBS Online. Business Insights Blog. (2022, August 4). Retrieved December 28, 2022, from https://online.hbs.edu/blog/post/what- 7
is-impact-washing
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IMPIE 52 Z S {E 5 [a]

IMPIR R 2185

IMP#BIA AT ARBEE®EGD - ABC of Enterprise Impact

e Five dimensions of impact

* ABC of Enterprise Impact

e Investor Contribution Doesdlil
cause harm

 Investment Classification

* Impact-Financial Integration

Five dimensions of impact

Act to avoid harm

“l have regulatory
requirements to meet
(e.g. | have to cut my
carbon emissions)”

“l want to mitigate risk"

"l want to behave
responsibly”

Source: Impact Management Project, IMP

Benefit stakeholders

"l want to have a
positive effect on the
world to sustain long-
term financial
performance”

"l want a world where
all businesses try to
have a positive effect
on society”

CONTRIBUTION

Contribution tells us whether an

enterprise's and/or investor's efforts

WHAT WHO HOW MUCH

What tells us what outcome the Who tells us which stakeholders are How Much tells us how many

enterprise is contributing to, whether ~ experiencing the outcome and how stakeholders experienced the

it is positive or negative, and how underserved they are in relation to the ~ outcome, what degree of change they

important the outcome is to outcome. experienced, and how long they

stakeholders. experienced the outcome. otherwise.

Source: Impact Management Project, IMP

resulted in outcomes that were likely

better than what would have occurred

Contribute to solutions

“We want to help
tackle malnutrition in
Africa” "We want to
help tackle the
education gap”

Risk tells us the likelihood that impact

will be different than expected.
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IRIS Catalog of Metrics

Agriculture

Air

Biodiversity & Ecosystems
Climate

Diversity & Inclusion
Education

Employment

Energy

Financial Services
Health

Real Estate

Land

Oceans & Coastal Zones

Pollution

Source: IRIS Catalog of Metrics.

Average Agricultural Yield

Average Client Agricultural Yield: Total

Average Client Agriculture Yield: Smallholder

Alphabe

Agr

Agr

Agr

10
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Product Impact Framework Dimensions

Reach
Quantity Duration
The Length of
magnitude of time the
individuals product can
reached be used,
particularly

for durables

\

.\.L
Il\t

Integrated Profit and Loss Account / Integrated Balance Sheet

+

280 —

Dimensions of Customer Usage

Access

Accessibility
of product
through
pricing and
efforts to
provide for
the

Quality

Quality of
product
through health,
safety,
effectiveness,
and inherent
need or

Source: A Framework for Product Impact Weightgg%(g%%{}{ﬁg, IWA. goodness

Optionality

Ability to
choose an
alternative
product with
full
information
and free will

o
®
®
® O
o o
Q o
® O
& &
Env Use

Pollutants &
efficiency

All pollutants
and
efficiencies
enabled
through
customer
usage

3"..‘@ »

P 000
= 0000

End-of-life

Recyclability

Projected
product
volume

recycled at
end of

product life

Assets

Liabilities

=)

Equity

Assets

=)

QO

Liabilities

L=

o
it
Equity

=)
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Singapore Managed by

Green . |

Finance I Imperial College &‘A" el

Centre Business School SMU Business
White Paper

Impact Measurement
and Standards

27 December 2021

4

External accountability

{Reporting Full impact strategy

)

~  nationale
Q nederlanden ABN-AMRO
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VESSEM
\%
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w randstad
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for Impact’ Veb @)’\
Danske Bank e ego
Silrust |
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»

Internal steering
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= ENIREZESA : Impact Investing Fund
_ BlackRock-Solutions spotlight on Bank RakyattE 28 f& - .

Among the many measurement
methodologies available in the

Impact The Global

Management Impact Investing UN Sustainable Operating

industry’ we have specifically Project’s (IMP) Network’s IRIS+ Development f;:'::';:!:t

chosen four to integrate T Five Dimensions System and Goals and Targets Management

. of Impact Taxonomy
our IMM practice.

IRIS+ Core Metrics Set Metric Identifier

What
Strategic goal
Improving access to and use of responsible financial services for historically
underserved populations Client Transactions P15184
530.1 million client transactions through branchless banking for local communities and
loans specifically for micro, small and medium enterprises (MSME) and rural communities
Who
e Target Stakeholders 0D7212
Clients consist of lower-income adults, MSME and rural communities that lack SELEER QDR T ok

. n n 5 - Stakeholder Socioeconomics PD2541
access to formal financial services. Stakeholders are geographically dispersed across )
approximately 6,000 inhabited islands and as a result, this physical separation adds el ehelbrelg IR

Stakeholder Geography PD6424

a significant challenge to access formal financial services.
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Impact Investing Fund
_ BlackRock-Solutions spotlight on Bank RakyattE 28 f&

Among the many measurement

methodologies available in the

industry, we have specifically
chosen four to integrate into
our IMM practice.

Impact

The Global

Management Impact Investing

Project’s (IMP)

Network’s IRIS+

Five Dimensions System and
of Impact Taxonomy

UN Sustainable
Development
Goals and Targets

Operating
Principles
for Impact
Management

« BlackRockg=IMP ~ UNDP

AITRE LR

- HEHRTNAEEEZESE

ENHEE -

7

~

IRIS+#EZR

A 18 58

/\ 1=
NI/

How much

Scale
¢ 4.0 million client organizations through a loan program specifically for MSME

¢ 4.8 million clients through a loan program specifically-for rural communities

¢ 521.3 million client transactions specifically through branchless banking service
for local communities

Depth
¢ 125,035 year-over-year (YoY) increase in MSME clients

¢ 369,096 YoY increase in clients in rural communities

* 142.6 million YoY increase in local community transactions

Client Organizations:
Microenterprises,

Client Organizations: SMEs
Client Individuals: Rural
Client Transactions
Calculation of Change,

Client Organizations: MSMEs

Calculation of Change,
Client Individuals: Rural

Calculation of Change,
Client Transactions

P19327
P14940

P11190

P15184

P19327

P14940

PI1190

P15184

Contribution

Enterprise contribution

Bank Rakyat offers additionality through its microlending business to MSME, individuals and rural communities that have been underserved.
In addition, the Bank Rakyat agent network, which is four times larger than that of the next competitor, reaches the outermost, frontier regions

of the country, providing financial services to remote communities.

Risk

Impact risk

We believe the risk from the bank’s partial government ownership and exposure to Indonesian public policy is misperceived and overstated.

The more relevant fact is that the government stands squarely behind Bank Rakyat’s mission to mobilize credit to the unbanked.
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Morgan Stanle

sTEBIRAETA

. Morgan Stanley HEIZENTHER  REEBESESE
a \ %Q SUSTAINABLE Q%
SHEIER - (BIRBEH L K O O =
b J/\X S DG S /m‘:-,\' 7-_\K Il‘E j:R E _C \ n\l:l EE E }% E_l'% VARSY }\J-/\ %; Q;IB jj TX E iy IMPACT THEMES ISSUES OF CONCERN SUSTAINABLE TARGETED FAITH-BASED
& OBJECTIVES ST (RS DEVELOPMENT GOALS POPULATIONS APPROACHES'
N — Social and/or business activities found United Nations FOR IMPACT' Faith can serve as a lens
- Morgan StanleyBR2HESTEFE AW TR - BAIQ o my  frisms s smore oo,

within an investment

investment portfolio.

poverty, protecting the positive impacts portfolio.

e ,—‘:E_] _’_’ A = %88 portfolio. planet and ensuring associated with selected
E R" | 1 b j: -~ H E/J v jj $ﬁ él: prosperity for all. investments.
%/—I—\ E/\J gﬂﬁ% B — =473 X BEf e —

ALIGNMENT WITH SELECTED IMPACT OBJECTIVES PORTFOLIO PREFERENCES

For 7 of 9 Impact Objectives, your portfolio equals or exceeds the benchmark .
Benchmark Portfolio Benchmark Portfolio N
Alignment  Alignment  Benchmark Alignment Alignment  Benchmark S e (O
Impact Solutions (%) (%) Portfolio_ inable Corporate Practi (%) (%) Portfolio— |4 J N
- o
Energy Efficiency 7.9 +1.5 . Environmental Practices 73.8 +12.3 _
AVAILABLE INVESTMENT APPROACHES TO INVESTING
Cleaner Energy Sources 4.6 -0.8 Climate Disclosure 66.5 +14.9 OPPORTUNITIES WITHIMPACT
I _ Public markets (e.g., Public Equities, Restriction screening, ESG-integration,
o Fixed Income, and Multi-Asset) thematic exposure, impact investing,
Natural Resource Solutions 0.8 +0.7 Climate Footprint 88.5 +5.8 and/or alternative investments' | Gl G
I _ (e.g., Real Assets, Private Equity).

Empowerment Solutions 17.8 +2.8 - Diversity in Leadership 66.8 +12.1 _

Access to Food & Nutrition 5.3 -0.3 I
[ Equals or Exceeds Benchmark
Analysis is based on data provided by third party vendors. It does not represent Morgan Stanley's view of any individual fund or security, is not a judgment on any company's commitment to sustainability issues, and is provided
for informational purposes only.

Source: Morgan Stanley- https://www.morganstanley.com/ideas/morgan-stanley-impact-quotient-tool-measures-impact-of-sustainable-investments
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= ENINEZEA
Sonen Capital @I ET=

Impact Investing Fund

« SonenBNRFENKRE - EEZEWN - BmSFAE

FEAREE -
- BEFMEEENST - WEUNDPESE
- BEBREBETENBVHLLLE

RUEEY:  BE - MURBRBH -

BEmJRERRE

NIB Green Bonds

% OF BOND

ISSUE IMPACT RESULTS THROUGH 2019

IMPACT THEME

830 MW installed capacity

Renewable Energy Generation 27% . .
2,200 GWh/year in renewable energy production

Water Management and 5% Wastewater treatment capacity adequate for 1 million

Protection ° people

_ 246,000 m? of green-certified building space

Green Buildings 25% )
350 MWh/year of renewable energy capacity

Clean Transport 12% 1,700 MWh/year of energy saved

Energy Efficiency 8% 58 GWh saved annually

Waste Management 3% 600 GWh waste-to-energy conversion

Source: Sonen Capital, 2020 IMPACT PUBLIC MARKETS IMPACT REPORT.

ECONOMIC DEVELOPMENT

GEOGRAPHIES:
United States, Puerto Rico, Asia

RELEVANT OBJECTIVES FROM SONEN IMPACT FRAMEWORKS IMPACT OBJECTIVES FROM UN SDGS
p> Sustainable Infrastructure P> Financial Services P> Green Real Estate P SDG 11: Sustainable Cities and Communities

WEIGHT: NUMBER OF INVESTMENTS:
15.04% 27

> Increase the availability of high-quality, conveniently located and affordable > Increase access to safe and affordable housing, focus on sustainable buildings
housing for low-and middle-income communities and local materials
> Expand availability and reach of low-carbon mass transit, focused on urban > Increase acccess to safe, affordable and accessible sustainable public transport

geographies where infrastructure is lacking to expand inclusive economic growth systems

ECONOMIC DEVELOPMENT IMPACT EXPOSURES IN SONEN GLOBAL FIXED INCOME

> Community development (small business loans through US SBA)
> Affordable housing (mortgage-backed securities, senior housing)
> Transportation (roadway infrastructure, mass public transport infrastructure and systems)

y I ctTh ien Global Fixed Income
Thematic Total: 34.2%

EXIEA Water
XA Waste & Pollution

N

Sonen Global Fixed Income
Financial Performance
[l SONEN GLOBAL FIXED INCOME STRATEGY (NET) SONEN GLOBAL FIXED INCOME STRATEGY (GROSS)
VS. [ BLOOMBERG BARCLAYS GLOBAL AGGREGATE BOND INDEX (SINCE INCEPTION 1/3/2013)
Economic
$125

Development JENIEY
$120

$115

$110

PEIEA Other

Global Fixed Income

Impact Themes $105

$100

$95

$90
Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2013 2014 2015 2016 2017 2018 2019 2020
Educatlon

Hea'“‘ Ener 2.96%

Source: Sunen Capital, 2020 IMPACT PUBLIC MARKETS IMPACT REPORT.
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« [RIS+EBERESAZNITRREZ - IMPEHEASI&IERE - ROBLELER - SRE/RRMAEHAITELD -

« IWWAEAAHEEASENER - SRAA0fTH -

- BEIIMEBEASBERBHEBAZKRENHIGEZLRL00% - UBIWARZEZ N L oJge k= o]tE - £
FRKBZBRE

L

FR7K B (1)

B E (2 B/E)

AEAEERAS (REE
1101 ailk 2,996,430.000Q:E R EI4RER ~ A= ~ 2/ 0.4821|E & ISO 50001
KRR ~ 25FE%! FalK)
1102 il 2,462,000.00000 25 EEEE/AS] 0.6680|ZE & N
SatXEMEaYSE
B (FAKESEBEM
1103 = 122.000QK1E%FF) & BAH4E 0.0555|& %28 2,197,183 ({F7t) N
iRIE ; BRIMAETEAEA
REHhEE o
BB ZFEKER ~ 8
1104 B 19,100.000H A EFHRE - EREHFETR 0.0050|E{E(Fra¥T7T) N
HRRLTISZBRKAE
1108 e 972,782.000Q) = t&7KfE (A) A 5] SR 1.5720|E 5 N
1109 (EV,N 224,407 041 UEFEAB QS FMEH LK N/A|N/A N
1110 HilE 17,600.0000] & 0.0253|E & N

Source: MOPS
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Traditional reporting

Outcome
What has changed
Output
P as a result of the
business activities?
S * Climate patterns
What activities P
have been done?
Input « Carbon emissions
. due to production

What resources
have been used for
business activities?
» Raw materials

Source: IVR. (2017). White paper: Operationalizing Impact Valuation.

Impact

How does the

outcomae affect

society?

* Human heall®
oullt environiiient

Value of

‘ impacts

How do people value

the change in well-

being due to the

impact?

* Social costs of carbon
emissionsin USD

Impact Valuation
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= E2 NMNESET(IWA)IERZEEEMNMLERT
N EERE(SMU)VRE el fatas| e IR E R

IWA IRIEMBRSETR - IWAERBLEREENIMNAERBEEEREBRP
RIEREFHICEFHMBEE A (Financial Capital) - MIWAFERZZSRMARNWEARELE] - B3

* Human Capital
EBREE—T &I absolue impact #1 marginal impact -

+ Social Capital -
W& D BEREENEBRZET -

ERcRENEEATETNEFIBARENNE T - KAZEFXRFERE T - tAR{R S50 ED HITE R ET LA

EXREF  UENNELENRKREEE -

Monetised Impact Capitals Domain

+

Corporations, NGOs, projects, real assets, investments, etc.

Databases on macro- and

monetisationfactors, and
financial factors

.

Type of Reference Scenario l

Absolute Impact Marginal Impact

Direct Direct absolute Direct marginal ' [
Impact impact impact

micro-level impact factors,

T ——

]

Manufactured Economic

m Environmental

Organisational

Activities Integrated P&L and

in Scope Impact-Weighted

Accounts across capitals
for all stakeholders

Indirect Indirect absolute Indirect marginal
Impact impact impact

Social and
Relationship

Social

Source: Singapore Green Finance Centre, SMU, White Paper Impact Measurement and Standard, 2021.
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Environmental Impact of Water I I
Environmental Impact of Water;, = Water Production & Delivery Cost; +
Wastewater Treatment Cost; ¢ | Age_CF_irri_ Agg_CF_non_ Agg_CF_unspecified
Environmental Impact of Water;, = (Net Water Consumed, ; *: AWARE Factor; , * K Bl7K & TR 1R EL

Water Production & Delivery Unit Cost j} + (Net Water Consumed, ; *
Wastewater Treatment Unit Cost;)

1: organization

t: year

J: country

¢: emissions type

808 -

==
=

W\
= |

Environmental Impact of Emissions I

Environmental Impact of Emissions;s = Y,(Emissions Volume, ;. *
EPS Monetary Coef ficient, )

Environmental Impact; , = Environmental Impact of Emissions;, +
Environmental Impact of Water;,

Source: Freiberg, David, DG Park, George Serafeim, and T. Robert Zochowski. "Corporate Environmental Impact: Measurement, Data and Information." Harvard Business School Working Paper, No.

20-098, March 2020. (Revised February 2021.) 29



| 1.7K By

7 I Environmental Impact of Water

Source: Freiberg, David, DG Park, George Serafeim, and T. Robert Zochowski.

Environmental Impact of Water;, = Water Production & Delivery Cost;, +
Wastewater Treatment Cost;;

Environmental Impact of Water;, = (Net Water Consumed,;, x AWARE Factor;; *
Water Production & Delivery Unit Cost j) + (Net Water Consumed,; ; *
Wastewater Treatment Unit Cost;)

AT E B RYKA—E &R & [ 18 B =X
IR EEBZR G - FHEAWARE Factor - EHEI[FK WSS E T EEER

AN}

A
I
o

Environmental Impact of Water;; = Z[(Net Water Consumed;; * i: organization
Asset Allocation Percentage;; * AWARE Factor; * t: year

Global Water Production & Delivery Cost) + (Net Water Consumed; ; * j: country

Asset Allocation Percentage;j; * Global Wastewater Treatment Cost)] e: emissions type

Bt : ER/ATERBXAIN KN REREIIEEIER E

Environmental Impact of Water;; = Z[(N et Water Consumed,; ; *
Asset Allocation Percentage;; . x AWARE Factor; *

Water Production & Delivery Costj) + (Net Water Consumed; ; *
Asset Allocation Percentage;; , * Wastewater Treatment Cost;)]

20-098, March 2020. (Revised February 2021.)

"Corporate Environmental Impact: Measurement, Data and Information." Harvard Business School Working Paper, No.

23



| LkgEn|
Environmental Impact of Water;; = Z[(Net Water Consumed;; *
Asset Allocation Percentage;j; x AWARE Factor; *
Global Water Production & Delivery Cost) + (Net Water Consumed; ; *
Asset Allocation Percentage;; * Global Wastewater Treatment Cost)]
BRI
1. Net Water Consumed(2S)R) FA/XKE): i: organization
MOPS#R#t110%FE L LB AT AKEHF11062K t: year
2 REER &L : S&P Capital IQ L issions type
3.AWARE Factor : WULCA ~2FHER
4.Global Water Production & Delivery Cost . The International Benchmarking Network (IBENT)
/ WaterFund

Source: Freiberg, David, DG Park, George Serafeim, and T. Robert Zochowski. "Corporate Environmental Impact: Measurement, Data and Information." Harvard Business School Working Paper, No.

20-098, March 2020. (Revised February 2021.) 24


https://wulca-waterlca.org/aware/download-aware-factors/
https://www.ib-net.org/
http://worldswaterfund.com/water-cost-index-overview.html

[ 2. En |

Environmental Impact of Emissions

Environmental Impact of Emissions;s = ),(Emissions Volume, ;. *

EPS Monetary Coef ficient, )

Bt 2RIR

1. Emissions Volume(/2 SRl HEH £):
MOPSTEH110FE £ EBATCO2 -
2. HEUABIEFREPSE R EAR 2 - ikiBiE
MERERE - BAERSFHEEE -

Source: Freiberg, David, DG Park, George Serafeim, and T. Robert Zochowski. "Corporate Environmental Impact: Measurement, Data and Information." Harvard Business School Working Paper, No.

20-098, March 2020. (Revised February 2021.)

1: organization

t: year

J: country

¢: emissions type

BEENEE

i ZE R A HENASE (GHG Total)

RKE
BERY)

Carbon offset

SEER BB 2 aERE 18
EHREMGRREERE -2

BEEUKEBHEKE -
BlZ SOx  NOx ~ VOC

Voluntary purchases of carbon
credits and certificates to

compensate for emissions. ## &

WER=ERESHFRGIRR -
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https://www.ivl.se/english/ivl/our-offer/our-focus-areas/consumption-and-production/environmental-priority-strategies-eps.html

IWA3= 15 BY 2N 52, 55 - DA o i 45 51
fiRk /D B R o & PE L) B

- (2002 TW)RIKEIRERESEE - REIZSHEH QT -

B . BEL/H

B 108 & 109 110 &

RiIZRKBIRE 2,795,892 2,809,637 2,849,595
FFERIKEIRERE" (%) 98.4% 98.4% 98.4%
BRK (#K ) ERE 36,077 31,622 27,842
E#sHBEK = {EHE 9,075 _12,2_26 Y 16,205
K E 15152 15,133 14,202
FEKE B3 30,000 28,715 29,845

51 1 : RAZRKOUE = IZRPKBIRE ~ RAZEAKE x100% - REZRFAKENESTHEENRKERE -

177 B8RH » SEEH#FESKLEK  BIR 107 FEARBSHEEK » 108 FREKFKEE
SRIAFKFEEENE - BHER / (S/KAVEBE

= REUKE - BUAUVKE » RISEEVKERBIOK (FK) REVSBENEREMESST °

51 2 : (Rl 4 EERKCH » fKEH
41 BBLFH /B e/ KRTEKERE - i

51 3: FEKE =

Source: P 110 KBIRSE P.93




IWAIRIR A KR 2

fiRk /b

=%

R W &

= - LA ol 25 431

s FE ) BUE

P 40(2002.TW)E
42002, TW) EL &I 8 2 #lRg -
IRIBEIRIEIE

=2 ==

EEEE

BOEME

thill(2002.TW) ZEWRIR/&E

ZiHE - BARAL ~ R - H]
SHRIN e ~ P - Ef
ANESEHFRE -

En

Geographic Segments

For the Fiscal Period Ending 12 months 12 months 12 months 12 months 12 months 12 months
Dec-31-2016 Dec-31-2017 Dec-31-2018 Dec-31-2019 Dec-31-2020 Dec-31-2021
Currency TWD TWD TWD TWD TWD TWD
Revenues
Taiwan 258,526.5 303,319.2 351,782.5 321,888.6 279,277.8 415,450.1
Vietnam 16,569.2 20,362.0 24,564.2 22,383.4 17,503.9 28,527.5
Malaysia 7,7271 8,923.0 9,954.1 9,789.9 7,276.5 9,546.9
China 5,965.1 7,791.6 7,264.9 7,316.3 6,969.2 9,198.6
India 1,935.6 3,711.0 4,263.5 3,013.5 2,891.3 5,260.8
Other 2,332.3 2,905.2 2,835.8 1,848.8 864.6 343.6
Total Revenues 293,055.8 347,012.0 400,665.1 366,240.7 314,783.3 468,327.5
Assets
Taiwan 404,952.1 393,562.1 384,039.3 390,050.4 386,684.5 373,481.5
Vietnam 18,030.1 15,556.0 15,084.0 14,075.5 12,708.2 11,747.6
Malaysia 1,988.2 1,885.4 1,804.8 1,678.5 1,524.8 1,114.4
China 3,952.5 3,634.9 3,2914 2,964.5 2,605.8 2,453.5
India 5,657.0 5,455.9 4,894.1 4,459.0 3,871.2 3,637.2
Other 14,259.7 12,009.8 6,345.8 5,797.7 51124 4,631.7
Total Assets 448,739.7 432,104.2 415,459.3 419,025.6 412,506.9 396,965.8'
Filing Date Mar-28-2018 Mar-25-2019 Mar-23-2020 Feb-26-2021 Feb-25-2022 Feb-25-2022

Source: Compustat
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IWA3= 15 BY 2N 52, 55 - DA o i 45 51
fiRk /D B R o & PE L) B

« (2002 TW)REREEHNEBBESRE SR ATER -
«  (2002.TW) ZERSRHFN BB R IBE B E#
- ZE110 EF‘ bl n =R HERBERREEER 451.87 B LM CO2e -
o £l m 2= S RS HE I BLIR oh il 22 505 R HE I EUR

im == S ES HERY BE{i : ‘AME COze

&E'l’

l

/

m=E R 108 & 109 &EE 110 EEH?
HER =2 REFAERE
ESHEHERT ( 8008 1) 20,351,815 18,318,428 20,939,573
RS (A E) 6,233 4,943 5,579 34.9 AME/ B
A BERRORIEHERL ( &688 2) 1,181,783 1,243,430%2 1,338,788
. Al 6,464 5,822 6,593 34.6 AW /
e o 21,533,598 19,561,858 22,278,361 mﬁ{b%_‘ = @E_/ ) nH /=
= — Witk (AN /& ) 2,315 2,188 2,164 19.5 AWE / B
BEROIAR ERAETE 1,137,618 993,234 1,065,448 : : :
R EREEREy | R URHEREE
bl S EEEY) B IR 3,374 3,302 2,323 EMHERY) (W8 / F) 518 483 409 -
SR B L ¢ 631,688 416,272 683,165 #imz (o-TEQ/ & 4.20 392 212 =
e NiEE eSS N i THES BAE (g )
&0l 3 =
LR EREHRIT 436 116 62 RSB
-2 -2 -2 =
H1: SATREREMEEEHEARTER SRR AR E  EERRERES SR B  SULDE SRR - = ooea 10 il 608 10
SRR - ST ML - AT 102 510 HRE ARSI S AAREE A » 100 SamEans-s—pens | W (2 CFC-11 ¥1R)
B EEEEER 103 F - EEEHNEL PCC SIREGREE 8 20,620,824 A COLe - RECKBSBRBASZHIRHHE
BX - t REF RS R OIS SHEE TR EE - = PMFERZSE  SEFEFTEEIEEBEBESR12402-8-1112-HElIR) B R-22( -8Rk ) » 104 FFELLULL
52 BEEUBFHASHEGE » KE 100 FREBTIHBIEEITEE - REGIBEREE’ ﬁ% ,EEE & (ODP) » RS ZEESHERBTEMNG -

5% 3 : {KFTHR ISO 14064-1:2018 RBHIT 110 FRERIERS -
&4 110 FEFgEANSERES -

Source: HPff110 KBRS Zp.99 Source: HP#110 KBRS =p.89
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fif /D B R g & BRI ) B

SEKBAGLE

« 2£ZWaterFund “True Cost of Water” E% @ SFRHKAEEREIRFREKESERETEHS -

SYIEH BE | ARRE

109FE £EMAK 2,585.415,400 115 AR IKAZ
109FE TAK 1,803,030,000 1715 AR KAZ

B

C 109FE REMK 11,591,480,000 115 2R KAZ
D 109FEKNMEBKEESREREE  411,371,233,250 HiatEx KHZ
E 109FEBRKATIREBEE 332,428,570,250 #Hiatim HBERKAT

Water Cost Index Computation D+ E
Water Cost Index = Total cost of production

Total delivered freshwater volume (m3) A + B + C
where:

= Total cost of production is calculated as the sum of operating costs, capital costs, and identified subsidies.

= Total delivered freshwater volume(in m3) is the amount the producer reports as delivered, and excludes water lost either due to system
leakage, pilfering, or other forms of loss. This penalizes producers with a large fraction of production volume being lost due to system
inefficiency.

- BHEA/EBUKAA 35476 FTEETT/AALR - 83955181.16 USD

B PR K B A~ £ &

Locat|on Water Cost Index
Q4 2015
in US Dollar (USD)
Global $1.80
London $2.78
Manila, Philippines $0.42

Sao Paulo $1.47
Singapore $3.65
Uganda $0.97
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IWAIRIR A KR 2

fiR /D B R g &

_J/XE

05t 75 51

5 B ) BUE

« {ERHCompustatERESHMHEEZIKGER EEWEFRIRIEX
REESDE - DEREE I E MBI A TR RE

R i%i%’ﬁzkgﬁr&_ D/%JTZFE%QTFEA--I_/_/_/EZEE:I:E&Z!K
) BEREE  apgmely
E =

B : BEATH
FE 108 £ 109 £ 110 £
RZAKBIRE 2,795,892 2,809,637 2,849,595
fzﬁﬁ?ﬁ@ﬂﬁl'f?‘ (%) 98.4% 98.4% 98.4%
= : EXﬂ( ( ¥E7J< ) ﬁﬁﬂg === 36,077 7 = 31,622 = 7 27 SA;
- : RSBk =2 {ERE 7 9,075 : : 12,2;6 16,2057
Bk E 15,152 15,133 14,202
FokE =3 30,000 28,715 29,845
5t 1 : RISFKOUEE - RIZFAKIEIRE ~ RAZBAKE x100% - RIZERFAKETESTHEERKERE -
5t 2 : Rl 4 FERUKCH - [k 8 177 BBAH  FEBEHFESKIIFAK » ER 107 F8ARSHEENK - 108 FBREKEUKEE

SCHERNTIFEKE (BN : AFF) 29,845,000,000
CSCﬁH7J<IaiﬁﬁZ$ ( BfI : Fre®T) NT$ 2,356,825,249
CSCEERASIGHGEIE— s _BilE ( B . A1) 22,278,361
CSC&E&EB/A5Carbon Offset ( BEfiI : M) 4,518,700
CSC‘:.A,%‘!/\TEm%ﬂb%ﬁfﬁﬂl% (BB : AIE) 5,579

SCEERRNTIRELYHNE (B Al ) 6,593
CSCS/%“!/AT?@%*’EE%%HFM% ( BEfI : A) 409

SCEERABIGHGEH IE—H8s R _IRIEMA ( BN : et ) NT$  96,099,938,010
CSC;‘:.*/%£ ~NE]Carbon OffsetIRIEA A ( BI : TEHEIT ) NT$ (19,491,864,320)

SCEER A ATIMACYIRIERA (B : et ) NT$ 21,048,451
CSC‘:.*,%!/\T* SEYIRBERA (B4 : ¥ﬁ‘£¢é‘7ﬁ ) NT$ 53,144,854
CSCEERNTEEMAEYIRIERA (BN . TEaMT) NT$ 227,841,139
CSCHFMBRIEAA ( BNL : Tha®oT ) NT$ 76,910,108,134
CSCHIRIRRE A ( EBflI : #hEaH8E7T) NT$  79,266,933,384
RIBRAEE 0.1329

H EEAH B EEKATESNER - TREMAEKEEEE  REIR / SKEE -
@R N E = REUKE - WAKE » PEEEVKEREION (3K ) RESBEKEREREREt -

Agg CF irri Agg CF non irri Agg CF unspecified

China 45.847 27.081 42.471

India 30.494 21.306 29.836

Malaysia 0.588 0.517 0.557

Taiwan 2.047 2.614 2.226

Vietnam 17.750 4.725 12.098

Agg CF unspecified

CO2 0.1347 ELU/kg

NOx 0.2519 ELU/kg

SOx 0.1179 ELU/kg

VOCs 17.4084 ELU/kg
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IR 15 AN AR08 2 -

SR ] it 524
AR Z A HE P IR IR Y B 22

o SRS S22 0D B fBE S 5

RIBHFRAIBUE - IRIR AR E 8 P 1E

« ERTTHEBBEEZANMINR/EE S E 1 AKBEEREE K EECTBEKERBIBEEHKER
BHRPFHRRBEBOMGEE - TEDRKEHBEERNSEREAZEMIZRTRBEERER -2 -
CSCEEBATRKE (Bf: A7) 29,845,000000 | [FRHEESAFEAR (B : AF) NT$  2,205,048,000
csc%ymaiﬁﬁzz'x (EBfi1 : HAKT) NT$  2,356,825,249 | | mAIBImRA (B0 : ek ) NTS 174,130,099
SCEBEATIGHGRE— Bl _HiE (&N : A1) 22,278,361 | s &% £ SIGHGIE —RiEs — HHgE ( B : AM) 882,400
CSC‘S/“%I/A\TCarbon Offset ( Efi : A ) - 4,518,700 | (=704 2 % 525 Carbon Offset (&1 - AN )
SCRRSNIMAICMINE (Bl : 41 mﬁ ) 2279 | | ao A 4 S A SRS LM M (BT : AW ) 103
CSC@%’“’“M@W@(ﬁm %) 6593 | |=mmma 88 AT AR YIRS (B : 4H) 199
SCEBLANRESRAFNE | . ) 10 | |=rms e ms A mE L AwmENS (it AN) 45
CSC%&MGHG%EH%_%EH“;:}?‘L%EEZK (#h : ATERT) NTS 96099938010 | | s 8 AT GHG s A8 — sRagts TR ( BA : Hrats NT$  3,806,320,640
CSCEBB/ATCarbon OffsetE B ( Ef : HAKT ) NTS  (19491864,320) | s (86 e P :
csca%@ﬂaﬁﬁ{m%ﬁ&mﬁm HE%T) NTS 21088451 | [gzcpon s/ et i - s ) NTS 188 636
SCRSSNEATICREAS (B - AT ) NTS 53144854 | | s S e L RIS AL ( B - RS ) NT$ 1,604,099
CSC@/%‘ LEESRMEARMIREMA (811 HERT) NTS 227841139 | |ssmsmsn s B AT S AR MIBIEAA ( Bfi1 : HAMKT ) NT$ 25,068,096
CSCHIRMYDIR IR AL A (BfI: =) ) NT$ 76,910,108,134 RASE B IRIBAA (BN FIE¥ET) NT$ 3,833,381,471
CSCRBIBAE (Efl : Ha%T) NT$  79,266,933,384 | [Amm@BIERAE (&AL : M) NT$ _ 4,007,511,570
BRAAHEE 01329 EERTRE 0.0878




BN ARE-CEERKE
o fE R B

IR 15 Ak A5,

= 3

%@ﬁﬁ%

fREE

EEBAREKE (B AF) 16,213,000,000 | |&=8AEKE (81 AF) 82,823,740,000
RAIgtEmE (B Fratsm) 1,280,321,922 | |BKkIStERAE (811 : HAET) 1,255,129,365
SESABGHGHE— S e (B AN 1,797,346 | |88 ABGHGRE —SiE —Hie (8(1: Al 10,304,434
aiE8 /8 Carbon Offset (E{I : ANE) &iaad /A8 Carbon Offset (B4 : 2ANE) 241,577
aEIARma ke (81 Al 24 | |aadanmaltiine (81 AlE) 39
aagdnnastipine (84 AN 107 aadanasthige (81 AlE) 206
aEgNnEREERHRE (B AN 0 e AREREEEYDHE (B AlE) 108
SEIAFGHGHE—HHE IBHME (B HawT) 7,753,031,706 | |&E8ABGHGHE— B —1SE4 (81 FamT) 44,449206,502
a8 /AvlCarbon OffsetfBtEka (&E{1 : FratwT) r &E&/A8Carbon OffsetfBiia (B {1 : FratEwT) r 1,042,066,547
aagdnnmatysEE ({1 Fratsm) 82,200 aESAEme s nRgaE (811 Fratsm) 148,950
SEINRNES(LYIRHEME (811 FHEET) 862,022 SESARESStYIStHMgE (B FHatT) 1,657,059
SEINREEEERIIEENE (81 FasT) 19860 | |&aEB8 A REEELYISEME (B HratsmT) 59,896,310
HERUIBIER A (81 T atET) 7,754,005,787 | |HEcpisiBmas. (8. FHasT) 45,553,075,368
SIRIRRE (Ml - &) 9,034,327,709 | |4BIRiRAZE (§(i : #MEHET) 46,808,204,733
AHEELEE — 477,516,375,000  &{HEELEE 2,760,711,405,000
SAREEEHE SRS AIEE - 0.04429 03,989,067,738  BAREELH 2,646,531,177,034

= 44, = A/, ==z ER T f2E
(5 it - BEEARIR A HEMNGERER
. =+ =5
BiAR A iBR1Z= ' t2carbon offset LI0EtE cosnss mmmsue | SmminiEAEE : 0.01769 0.0176866
o Xy s
- [FRIRIEHAEE
2 e e o rom g s
1) EFEEERIRIBR A
S =4 i PA—| /4L =
) (L ERI IS ol 1T EEmAEE 2l
Wi == O = =07 ‘E‘ AN L\ 2 =| at
. HEIWAHHESHS THRYENSZE  REESSETISNTAY - 32
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Mg SMURZE DRV IE I S| e S R I 2 5%
BEERREY  FEENRBEREEST

) - ERBEIRES
) - EBBETE . GIMBHER - KSR EWREY . S
A k TR -

iatsairirs TN . — BTSN  HNMBBEESENAD - LURFATOIY -
. %%n#mme%:

E§£$MWWWM - TEGESNHELSE  FENEMITLBERSEEHE

P - susbueandogarepeimcs MBER BT - R RERIRE] R R T
an alue ® ompile the Impact-Weighted Accounts
/ EHNTEN 2R RECEE I ER T (BEC02 - NOox

Get started

\

Interpretand test the results ) SOX VOCE:_F ) A EE E PS:Q 7H— F_ /[—I qu 1E O
e ). e EE%E%L%:

V- ERCEENEERSEEFEYENNET  BAUSE
Steer impact ) $¢—;ﬁ-¥ Eﬁj—bﬁﬁﬂ:j:ﬁtljl_—l EI:& T1§ﬂqn:|: EF-‘-:FI:L_)KH}_

¥ oRNEZENREEE -

Source: Singapore Green Finance Centre, SMU, White Paper Impact Measurement and Standard, 2021. 3 3
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STEP 3 STEP 4
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ENEE - DIFERES5E S0

FWBHEM Mag " FRAEZE TR0
(WSID) s - BEBZNZHETENIRSHER
Wig  SHERATENRENHB MR - I
BEAZIUME  RUEFREZILETE

WSIZY 2 E— (AR Rt 2RTB2FE

EfE " ERFENMRKFEERE
(Wharton Impact Research & Evaluation Database,
WIRED), - BIESRBEELENRERS &
EN1%E  EMHRA REIRENERER
Rig) ~ MIBZWE SEFE  AEXG - e
B REENSERABRSES

1. MBA &7 & k38 K353 (MIINT)
EA2SFRERE TR R B BB AIMBAR B E B R TR K IR
Ene(RIEAEENREIRR - KEBHEE - ¥
HEE  &E  ERREWSE  =EHAFET
RTLD) C AT ENIREHB

2. ENIREHGHE (TIPC)

2525 TER, BEU—EXENRENRES
mIFpkEE—E

3. ERIFNMARBHIER (WAG)
BREARFBEF BIREX - IFNSIRERFE—
BIE- B8 kK

4. WISEE £ iR E

BEME - BRENIREHBEEFMED R

Source: (EENIKE) ZEX

AN
/= ’
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- BEHBIIR - FHERZ - B EFRIBBIE
- HREAVEXZFEENRELEREBRINZE=ECa: - PISDG Impact Accelerator (SDGia)zE 1757 EH
- = EEXZTHNEBBRAXBEIER KEHEEZNREMEFE KINEzR
« REMDEENTEFMRZRE - MHBRAEE I B A2
o BRR "RFEINE A RARINERIEES
- System Lab: IR AR EENNEE - LEEAIHEEZZENENUABARNER TR R 45
TEH
« Accelerator with cohort structure(BE 2t 045 1BV INR2:): B ABIFIZEBEGRABREE —FE
 Impact Investment Fund: BB ZEREME T EBLUIE R EHRE
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- 2GR - HEKFE DR E R (GIIN) & MIF E SR BER % (IRIS) XFHUNDPRR L AISDG

impact standard#32 & RNFE NIREET

-IRIS : & » O] ARINGHNEENKRERE - 2 R0 BH AT ENRAIFTEBIAS - B
SOfE KABERIEFHIBHEASE - HEHEERAES MIREENENETENRERRNIER

- SDG Impact standard : HUNDP#HIE ZSDG Impact EEEIREE R EFEXKELE - H2030F K
BRREZERESE MO
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— ~ NIZREBRAFERES

HENBIRE RO 222X FR MBI - i?lg:fglest’ed
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