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FIGURE 1: SNAPSHOT OF GLOBAL SUSTAINABLE
INVESTING ASSETS, 2016-2018

Region 2016 2018

Europe $ 12,040 $ 14,075
United States $ 8,723 $ 11,995
Japan $ 474 $ 2,180
Canada $ 1,086 $ 1,699
Australia/New Zealand $ 516 $ 734
TOTAL $ 22,890 $ 30,683

FIGURE 3: PROPORTION OF SUSTAINABLE INVESTING RELATIVE TO
TOTAL MANAGED ASSETS 2014-2018

2014 2016 2018
Europe 58.8% 52.6% 48.8%
United States 17.9% 21.6% 25.7%
Canada 31.3% 37.8% 50.6%
Australia/New Zealand 16.6% 50.6% 63.2%
Japan 3.4% 18.3%
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http://www.gsi-alliance.org/wp-content /uploads/2019/06/GSIR _Review2018F.pdf
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FIGURE 5: SUSTAINABLE INVESTING ASSETS BY STRATEGY AND REGION 2018

B Europe

Impact/community investing B United States

Sustainability themed investing B Canada

e Positive/best-in-class screening
e Norms-based screening

Corporate engagement and shareholder action

a ESG integration

0 Negative/exclusionary screening

| Australia/NZ

" Japan
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Note: Asset values are expressed in billions of US dollars.
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2020 S &K S ERERS

BIUSIEABEFKEZERMARPOEEES  ERXME=ZXKEFELE (ASRER - EMRE - 12
BN REREIENEBN 2T - #1T T2020F 8K ERERERS (P XAREZEAR) ©

Lot SR Bk S B PR
HEHE—E

GLOBAL SUSTAINABLE

‘% INVESTMENT ALLIANCE

/#™N\ JAPAN SUSTAINABLE
/' INVESTMENT FORUM

Taiwan Sustainable
Investment Survey

National Taipei University

2020

SEXKERERE

Cikva=—5lie=

2020




@ ’!‘ "2? %#k é fﬁ gﬁ:.‘ GRI Community

TAIWAN

STOCK EXCHANGE o Wi ow o2 Taiwan Stock Exchange
B S5EEL G2, b

Hi#KERARE

TEHEET
ERUFREMT 1 2020EM e RS (T
FHEATHACELE
REHEWER
G E R TR
) . B =ik 20205 2K ERBHE
g AEREAHIG . N
SR AEIEET S K ERRARL YT
EBAEREHE Ok:590 ] g b [m '
i g o
ARRRAMERETAE E 0
BERN
ERTEE2020= K EREFEDP X RERS EBEEASHRIEROGEL » BRI AKFX TEEEE - 17
TECIERB U S IE KB PEKEEEHREFR VBN ERRKEIRERAENRITAER | (( ’

NTPU

Financi



BB AR EIRE RIE

B3 (aB+ExT)

B/ IR € 11,038
IEH/ EXRAIREER 1,222
KB E R EE 11
ESGEES 7,922
KB E 3,321
BENIEE © .
BRERITEY (1R EERTIE) © 12
DEEE 0.005

- AEERITTREERAMEN LIREHGN

Qe snrzpeEss

R B NIRE L RBZRE (0%)

B / HHREERR
ESGES

KEBEEEIRE
RRERITEN (IR AT (%)

IEH / EFBIRERER

B =t KB/ EXEINENRE2020

DHTHRE

EZHESRIEREGSRIRE =
EEf5IE

CEE O
210
9%

©) 5178 (1R RITE) (SAUMLL B

MHEXR R (R

llllllllllll



Bl St ARBEEKERENRE2020

BiEXKEEZEHAUMLLHI AR

2020455

#5l KEBIS B 4EER
KB S EERE NT$13.888Jk (US$5,000+(=)
RBS 12,324
SEAMAE 59 ; 3TXIRMKEBITEHREE e
( \ R(SHEE 585
AL (1 EINE
3 %o BEFEsE 979
2014 2016 2018 S .
Europe 58.8% 52.6% 48.8% ;
United States 17.9% 21.6% 25.7% 60% @ 26%
Canada 31.3% 37.8% 50.6% 40%
Australia/New Zealand ~ 16.6% 50.6% 63.2% 20% 12% -
Japan 34%  \ 18.3% y 0% . ]
Source: 2018 Global Sustainable Investment Review, GSIA \ / 1%@ *ﬁ{g;ﬁgﬁ Eﬁ]ﬁ%ﬁ

HEKERBEEERBEIER

@ s EREEAMEL AR EE « B2 = s
405 B BT KA (S AUMLL I SRS A IR 22 (47%)

mmmmmmmmmmmmm

B fra%tEr

19



KEBIREIRR: BEMR

13 (3T EEHET)
=L © 2015
BEINARR 783
ElalEs 1,163
EISMESS (1 EAED
MSFEE 90
T ENE 515
R 48
Hith (EE - ETFS) 731

4%
5%
1%\ i

\

ERR - BIIE1EXR

SRKERERSRGAUMLEE
= 31.73% * 15% = 4.76%

aix
m FHIMNRE
m ERES
m FIMES
nIASEE
m REJE
m R
m EAh

BREKERERE2020

O =iz s8 s GREREERESERA - BEREENUETREEESE -

S8 kBN EHAUMEEEE31.73% » {8
EKEREHRETEELETRNIE

f54 3

1 EEFRVESGET IR MUK IR B RIIES] -

BIRERA

ARIGAUMLEE(£4.76% - EE

(~ @&
e EER 20

mmmmmmmmmmmmm



(( Eir.!: IE K B

.....................

.HE:":#HESG:FF?

O HEZREREBEAMIHERERIE - HEXE > FREEYT  (MBEFERE

Social: =

S E E D Economic: 457 . T
Environmental: IZ15 ‘r T

Disclosure: }65& TEER T —EENET

2]



(= CESETES. .
\ aaaaaaaaaaa ipei University

SEED ZE1845

1. 29158 BMABIRINAERSMXEIZ 3518

EI+E JF, JFE, AR, AMR, MS""ﬁﬁTﬁ%&%ﬁiHﬁWZY% » AR BITSERIER T « 55
HigEEET) « @il « SEERESETEREMEATIZ SR -

|~I

20 E?%f-%‘%: Ei-ﬁﬁ__”llzmmﬁn JE%H?B
EFEGRI Standards ~ SDGs ~ CDP ~ ;+—TL1I951IQE§EJ 1585 (TCFD) ~ SASB ~ 4x B2l
RAETHEBE -

Al @

WORLD
SFDR o \SASB)  smivas
nsipe | O%WALS

22



(= BaF 3r X B
t National Taipei University

SEED Wy AT

EoASEEDIUAEE (28 ~ &

?% (30+) ZERIBEERE - (BEEILKE

IRIE ~ 1B8E)

221k 1% EE2200-300
FRABEFERM

REREIE o RG]

R HAT D RXIBEHNAR -

18T (D)

N
8T sEuEd
ZTHAREE ST
ANBRZRE
HERTEEmmEE
mEE

REZEE

REE

it
W

T
e
>

=

ol
1|

AR Rt
EEEAEBEIENF
1THZER| B
R TR
SKABERE

ESGRIF

IRIERGEARIE

e RIEEE
IKEHE
EEEYEIE
T EE

HEEMEDEWRE

HAEIE

CSR#BE&

23




(- % I -
t National Taipei University

ESGHEtEmE=a S E A

80

60

40

20

(AThiZmE TS mERTIE © 370=>255)

SEED §E¥255§?§9$9E. A-AMA (B 5 EED BABT25%

NE]) EFE D 20%
27
> ccc 5 B8 3 A (AN AMA
! -

0-15  16-25 26-35 3645 46-55 56-65 66-75 76-85 86-100

31%
@ =RI(20%)

BRF53%(20%)
B35 2E(28%)
@ TTFE(31%)

67

28%

22.5% 52.5% 25%
A A

24



(= gm—.i IE KB
\ llllllllllllllllllllllll

ESGRTEER BER R E

2021E@SEEDEﬂa;m%hﬁsoo%ﬁi%tﬁﬁlfﬁﬁ (FPQEE: 2018-2021) » EFEL
MERES > AILGERBATEEITKERER > FE2NRREENRKEIEE -

=1L KESSEED Rater 2 Rater3 Rater4

25



RIRESGETEE 2181 oK 4B HRBA e EX

Taiwan Sustainability
Value Index mwsw)

223217 TWD | 041% 1Day RIEEIELAB O S MIPESEEDR 2 REUTERS
T aEKEEEISETWSV)ELSRSEP Global B 75

@S - PR AR L5 Bloomberg (Ticker: NTPUTSI)

Calculated by Ove rv | ew
S&P Dow Jones . . . , Lo . ——
‘ Indices \ https://www.spglobal.com/spdji/en/custom-index-calculations/national-taipei-university-college-of-business/all/

PERFORMANCE PRICE RETURN

As of Mar 12, 2021

2,232.17

EXPORT (©
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ARTICLE INFO ABSTRACT
Article history: This paper assesses whether shareholders drive the environmental and social (E&S) per-
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formance of firms worldwide. Across 41 countries, institutional ownership is positively as-
sociated with E&S performance with additional tests suggesting this relation is causal. In-
stitutions are motivated by both financial and social returns. Investors increase firms’ E&S
performance following shocks that reveal financial benefits to E&S improvements. In cross

JEL classification: section, investors increase firms’ E&S performance when they come from countries with
G15 a strong community belief in the importance of E&S issues, but not otherwise. As such,
G23 these institutional investors transplant their social norms regarding E&S issues around the
G30 world.

M14 © 2018 The Authors. Published by Elsevier B.V.
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