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永續/社會責任投資 
Sustainable Investing, ESG Investing, 
Socially Responsible Investing (SRI)

Part 1. ࿞媲ಭ虻墋Օ  

肥ݳ㾴揣犨ಭ虻ܻ㳷PRI
ฎԧ薹SRIጱ᯿ᥝᓕ螇
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ESG Financial+

https://betterboards.net/finance/financial-metrics-guide-boards/https://www.diomoneyinvested.com/blog/esg-perpetual-etf00850/

=
(CSP) (CFP)

մ禂揘率婧硳մ禂ᐒ䨝婧硳

永續投資 兩全其美 
財德兼備
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Part 2. ࿞媲ಭ虻犊य़ᒽኼ  

Seven Strategies  
for Ethical Investing

肥ݳ㾴揣犨ಭ虻ܻ㳷PRI
ฎԧ薹SRIጱ᯿ᥝᓕ螇

8 European SRI Study 2014

Survey Definitions and Methodology
DEFINITIONS AND METHODOLOGY

Sustainable and Responsible Investment Defined
The decision of whether something is ‘SRI’ is very much col-
oured by the cultural and historical diversity of Europe and, 
as noted in the 2012 Study:

At this stage, no consensus on a unified definition of  
SRI exists within Europe, whether that definition fo-
cuses on processes used (referred to as strategies in 
this study), sought outcomes or depth and quality of the  
processes applied.

The present edition of the European SRI Market Study does 
not, therefore, impose a specific definition of SRI and the 
Study continues to cover “any type of investment process 
that combines investors’ financial objectives with their con-
cerns about Environmental, Social and Governance (ESG) 
issues.” 

By doing so, the Study covers a range of approaches to SRI 
(or processes), measuring what investment managers do, 
not why, for what purpose and with which actual impact (on 
companies, environment, etc.). As such, it does not make 
judgements on the depth, breadth or quality of the approach. 

While no single harmonised and operational European defi-
nition of SRI exists at this stage, it is, however, interesting 
to note that several local initiatives have (or are still in the 
process to) defined more specifically what SRI is. This is the 
case in France and in Italy, and to some extent in Germany, 
where local SIFs have worked with other stakeholders to 
be!er define SRI. Some of these initiatives try to define  
 
 

 
 
SRI via the impacts it may generate, some focus more on 
the processes being deployed. Whatever the resulting defi-
nition, these initiatives mark a new and strong interest for 
‘calibrating’ SRI, the motivation being typically to increase 
the visibility of SRI with investors, as well as their under-
standing of and their interest for it. The corresponding coun-
try sections contain more comments on these initiatives. 
Eurosif anticipates discussions around a common definition 
of SRI to increase in the near future and intends to take an 
active part in the debate.

Classification of Approaches3

The 2012 Study suggested a refreshed classification of SRI 
approaches. The seven distinct approaches identified, re-
ferred to as strategies in this study, are:
˾̀Sustainability themed investment;
˾̀Best-in-Class investment selection;
˾̀Exclusion of holdings from investment universe;
˾̀Norms-based screening;
˾̀Integration of ESG factors in financial analysis;
˾̀Engagement and voting on sustainability ma!ers;
˾̀Impact investing.

More details on each approach are provided in the Glossary 
section of this study. The reader is also invited to consult 
the 2012 corresponding section for more background infor-
mation. As illustrated in the table below, the Eurosif clas-
sification closely aligns with other frameworks available to 
the industry although underlying detailed definitions may 
sometimes vary.

Comparison of SRI Classifications

Eurosif GSIA-equivalent4 PRI-equivalent5 EFAMA-equivalent6

Exclusions ESG Negative screening ESG Negative / Exclusionary 
screening

Negative screening or  
Exclusion 

Norms-based screening Norms-based screening Norms-based screening Norms-based approach

Best-in-Class selection ESG Positive screening and Best-
in-Class

ESG Positive screening and Best-
in-Class

Best-in-Class policy

Sustainability themed Sustainability-themed ESG -themed Investments Thematic investment

ESG integration ESG Integration Integration of ESG issues -

Engagement and voting Corporate engagement and share-
holder action

Engagement (three types) Engagement (voting)

Impact investing Impact / Community  investing - -
Source: Eurosif

1

2

3

4

5

6

7
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ಭ虻ොୗ ਧ嬝

揗ᶎ҈矎ᴻ௔螡胂 犥ESG秂伛矎ᴻ犋螕獥մ禂
ྋᶎ҈叨禂獨磧֯螡胂 螡䢔ݶ叨禂牧ESG婧硳斃֯մ禂
ESG碉ݳ 犥羬翄玕ොဩ疥ESG羳獈揘率獤ຉ
࿞媲Ԇ氂ಭ虻 ಭ虻࿞媲௔Ԇ氂౲叨禂 (ই翑ᜋ胼რ缛)
狅硁㾴褬伛㳷塟螡 狅匍ᤈ㾴褬憒塅֢傶च๜槹移蝱ᤈ塟螡

୽段ێಭ虻 薹究ᐒ䨝౲絑ह捍氂ጱ粬ਧፓጱಭ虻牧ग़傶ᐺ玉चᰂ

մ禂捍ݳ膏胂䩚ᤈ㵕
蝚螂茙Ԫ䨝传蝢膏胂䩚䨝ಭ纏缛ොୗ牧୚疩մ禂๖ݻ
ESG咳疻

࿞媲ಭ虻犊य़ᒽኼ
http://www.gsi-alliance.org

1

2

3

4

5

6

7



SRI犊य़ᒽኼ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)



犋ᒧݳESG
秂伛ጱ獍ݪ

SRI犊य़ᒽኼ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)



犋ᒧݳESG
秂伛ጱ獍ݪ

SRI犊य़ᒽኼ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)



犋ᒧݳESG
秂伛ጱ獍ݪ

ESG Negative Screening

SRI犊य़ᒽኼ

揘率獤ຉ 
೴螡ڊ揘率猻搡獍ݪ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)

1

揗ᶎ҈矎ᴻ௔螡胂



犋ᒧݳESG
秂伛ጱ獍ݪ

ESG Negative Screening

SRI犊य़ᒽኼ

揘率獤ຉ 
೴螡ڊ揘率猻搡獍ݪ

ESG蔭匍 

磧֯ጱ獍ݪ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)

1

揗ᶎ҈矎ᴻ௔螡胂

ESG Positive Screening and Best-in-class
ྋᶎ҈叨禂獨磧֯螡胂3



犋ᒧݳESG
秂伛ጱ獍ݪ

ESG Negative Screening

SRI犊य़ᒽኼ

揘率獤ຉ 
೴螡ڊ揘率猻搡獍ݪ

ESG蔭匍 

磧֯ጱ獍ݪ

ݳ褸ڭಭ虻挨ݢ
7

(塟螡胂纏ጱොୗ)

1

揗ᶎ҈矎ᴻ௔螡胂

ESG Positive Screening and Best-in-class
ྋᶎ҈叨禂獨磧֯螡胂3

ESG Integration
ESG碉ݳ
5



犋ᒧݳESG
秂伛ጱ獍ݪ

ESG Negative Screening

SRI犊य़ᒽኼ

揘率獤ຉ 
೴螡ڊ揘率猻搡獍ݪ

ESG蔭匍 

磧֯ጱ獍ݪ

ݳ褸ڭಭ虻挨ݢ
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(塟螡胂纏ጱොୗ)

1

揗ᶎ҈矎ᴻ௔螡胂

ESG Positive Screening and Best-in-class
ྋᶎ҈叨禂獨磧֯螡胂3

ESG Integration
ESG碉ݳ
5

2

4

6

7

狅硁㾴褬伛㳷塟螡

࿞媲Ԇ氂ಭ虻

մ禂捍ݳ膏胂䩚ᤈ㵕

୽段ێಭ虻



傶֜ᥝവ㵕࿞媲ಭ虻牫

永續投資
ESG Investing

ESGঅጱ獍ݪ
Ἡ玎牏ඪ瞱

ESG犋অጱ獍ګݪ夹牏፽׏牏୚疩1 3 52 4 6 7

(অ虋஑ๅঅ)

(犋অ虋౮অ)

蝚螂࿞媲ಭ虻牧ྯ㮆Ո᮷ 
ێ傶࿞媲咳䠁䋿搡୽段ݢ

࿞媲ጱ๚㬵
https://www.sdgs-csr.org/tw/knowledge/trend-analysis/344-10704trend11.html



Part 3.  
永續投資的國際趨勢

9

https://studyingcongregations.org/talking-through-history/
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獊純࿞媲ಭ虻肥ፑฎݚ

Ӟԧ薹SRIጱ᯿ᥝᓕ螇

ྯ獋ଙڊ粚Ӟ稞

獊純SRI藲礚

獊純SRI撉玊膏匍丆

http://www.gsi-alliance.org/wp-content/uploads/2019/06/GSIR_Review2018F.pdf

毆懯犡ଙ(2021ଙ7์19෭)
䨝ڊ粚2020獊純SRI藲礚
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http://www.gsi-alliance.org/wp-content/uploads/2019/06/GSIR_Review2018F.pdf

全球永續投資的總金額已超過30兆美金1

2 各區域或國家的永續投資成長率均很高

獊純SRI撉玊膏匍丆
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獊純࿞媲ಭ虻肥ፑฎݚ

Ӟԧ薹SRIጱ᯿ᥝᓕ螇

ྯ獋ଙڊ粚Ӟ稞

獊純SRI藲礚

http://www.gsi-alliance.org/wp-content/uploads/2019/06/GSIR_Review2018F.pdf

毆懯犡ଙ(2021ଙ7์19෭)
䨝ڊ粚2020獊純SRI藲礚

獊純SRI撉玊膏匍丆
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http://www.gsi-alliance.org/wp-content/uploads/2019/06/GSIR_Review2018F.pdf

歐洲的SRI退燒？

1 2

2

2

1 1

3 3

1

歐洲、加拿大與澳紐2 SRI已經是機構投資人的投資主流

3 日本經驗 退休基金重視ESG

計算方式的改變

獊純SRI撉玊膏匍丆
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http://www.gsi-alliance.org/trends-report-2018/

稨窓犥揗ݻ塟螡傶Ԇ牧聅㾴㳷犥ESG integration傶Ԇ1

3

1

1

2 մ禂捍ݳ膏胂䩚ᤈ㵕Խٍ᯿ᥝ௔ 秚䯤ಭ虻Ոလቘਝ㳷

(stewardship)

2

3 ྋݻ塟螡牏࿞媲Ԇ氂牏୽段ێಭ虻ፘ䌘斃੝



Part 4.  
台灣的現在與未來

15

https://studyingcongregations.org/talking-through-history/
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Taiwan Sustainable 
Investment Survey
National Taipei University

㾴缏岄玖य़䋊մ禂࿞媲咳疻Ꮈ绗Ӿஞࣁᰂᓕ䨝牏挨Իಅ膏ӣय़ݶ禂獍䨝 (Ո䄓狒檺牏叨ᇔ狒檺牏ಭ
牐(Ӿ෈粚膏舣෈粚) ޞ傀࿞媲ಭ虻藲礚䁭ݣಭ觎)ጱ㶧ۗ犥现㾴窊ᰂ矒ጱ摁ۗԏӥ牧蝱ᤈԧ2020ଙמ

2020年台灣永續投資調查報告

種犩藲礚䁭ޞ膏㾴褬 
藲礚ොဩӞ膌



挨Իಅ૪疥2020岄傀࿞媲ಭ虻藲礚Ӿ෈粚䁭ޞӤ㯽ᛗ獍ݪလቘӾஞ翕ᒊ牧稭蜰य़疑ӥ斉褂捝牧  
犖稭蜰ᛗ㾴缏岄玖य़䋊մ禂࿞媲咳疻Ꮈ绗Ӿஞ翕ᒊ倵薩磪橕࿞媲ಭ虻藲礚ጱ磧碝窞௳牦

挨Իಅ獍ݪလቘӾஞ 㾴缏岄玖य़䋊�
մ禂࿞媲咳疻Ꮈ绗Ӿஞ

2020岄傀࿞媲ಭ虻藲礚�
Ӿ෈䁭ޞӥ斉

17
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總額（新台幣十億元）

負面／排除性選股 11,038

正面／產業別最佳選股 1,222

依據國際準則篩選 11

ESG整合 7,922

永續主題投資 3,321

影響力投資 0

股東行動 (投票權行使) 1,262

企業議合 0.005

• 同資金別可能使用兩種以上投資方式 

SRI者虻叨ܛ觊SRIᰂ氃ݱ
穉ֺ瑽

揗ᶎ҈矎ᴻ௔螡胂

ESG碉ݳ

࿞媲Ԇ氂ಭ虻

胂䩚ᤈ㵕 (ಭ纏稗ᤈֵ)

ྋᶎ҈叨禂獨磧֯螡胂 9%

9%

24%

57%

79%

我國七大永續投資策略
分析報告

國立臺北大學台灣永續投資調查2020

負面／排除性選股金額最高1

影響力投資比率顯著偏低 (0%)

1

2

股東行動 (投票權行使) 佔AUM比例

相較於國際偏低

2

3

3 2

1
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0%
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80%

狒檺 ಭמಭ觎 硰଱चᰂ

8%12%

47%

75%

46%

75%

霘ᒼ࿞媲ಭ虻者虻叨疑碍穉ሲ
࿞媲ಭ虻ܛAUM穉ሲ

分析報告

  2020結果

永續投資總資產 NT$13.888兆 (US$5,000+億)

參與機構 59家；37家提供永續投資總額

永續投資比例

台灣永續投資佔AUM比例 

台灣永續投資佔AUM比例高於美國、日本

Source: 2018 Global Sustainable Investment Review, GSIA

禂獨 ࿞媲ಭ虻者氃

狒檺  12,324 

ಭמಭ觎 585

硰଱चᰂ 979

㻌֖物碝ݣ發܈㱁ز

31.7%1

1

台灣目前永續資產佔AUM比例最高者為保險業(47%)2

2

國立臺北大學台灣永續投資調查2020
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虻碘㬵რ物㾴缏岄玖य़䋊ݣ傀࿞媲ಭ虻藲礚2020

15%
6%

9%

60%

1%

4%
5%

傀ݣ
胂ݣ

㾴क़胂纏

㾴獉㯿ڭ

㾴क़㯿ڭ

ᐺ玉चᰂ

犋㵕叨

硯稠

ٌ犢

胂㬟AUM穉᯿㰍4.76%牐舙ᥝݣ傀࿞媲ಭ虻ෝݣ傀࿞媲ಭ虻㬟AUM穉᯿螈31.73%牧֕ฎݣ
虏࿞媲ಭ虻䌘౯㾴մ禂叨ኞๅय़ጱྋᶎ୽段ێ牧襑ᥝঅጱESG戺裬狶࿞媲ಭ虻ጱ瞲୚牐

胂㬟AUM穉᯿ݣ傀࿞媲ಭ虻ෝݣ
= 31.73% * 15% = 4.76% 

總額 (新台幣十億元)

台股 2,075

國外股票 783

國內債券 1,163

國外債券 8,185

私募基金 90

不動產 515

放款 48

其他 (基金、ETF等) 731

࿞媲ಭ虻秂ጱ��虻叨觊獨

㾴क़㯿ڭ傶磧य़疍牧狌ࢩ狒檺禂者ಭ虻ᰂ氃斃य़牧Ӭٌಭ虻秂ጱ犥ࢴਧ硩ፅ虻叨傶Ԇ牐

1

1

2

2

2



㾴缏岄玖य़䋊ESG戺裬
! ๗磭׏蝱ݣ傀虻๜૱䁰咳䠁絑ह牏ᐒ䨝୽段ێ牧虏ݣ傀虋অ牧֦౯緡犋胼耬ଅ

SEED Social: ᐒ䨝 
Economic: 妿倉 
Environmental: 絑ह 
Disclosure: 矮襷 傀圵ӥӞ毼珿ጱ圵ৼݣࣁ

21
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๜෈կ㰍׀ᄍ拻㷢ᘍ牧覍妿ദ稗纔ྊ犨఺蕦蕣牏旉斉౲傶ٌ犢㮆Ո౲珶禂አ蝝牐

SEED ୌ䯤粬ᜋ
1. 䋊蔩粬ᜋ:  ᣟ獈㾴獉क़殸੠䋊蔩෈糽ԏ咳匍 
۱ೡ JF, JFE, AR, AMR, MS缛Ӯኴ殸羷䋊蔩๗ږԏ෈糽牧犥现揘率ᰂᣟ䋊ږ牏挨ڭ
૱䁰咳疻疄ږ牏䨝懯戺抷牏ᓕቘ䋊䁭缛ݣ傀殸羷䋊蔩๗ږԏ෈糽牐  

2. 䋿率粬ᜋ: 膏ӮኴԆ窕ԏ࿞媲婧硳戺螡伛㳷撉玊ྍݶ 

۱ೡGRI Standards牏SDGs牏CDP牏穥狡硫橕揘率矮襷 (TCFD)牏SASB牏翑ᜋ獺碝
现๜ࢿ粬ᜋ缛牐 

(蜱܈ଙ㬵᩼㬵᩼کݑԆ窕䋊蔩๗ږ᯿憙)

SFDR

SEED ୌ䯤粬ᜋ
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ᐒ䨝(S) 妿倉(E) 絑ह(E) 矮襷(D)
Ո稗 

㹓ૡ传蝢膏ᐰڥ  

ग़ز奲౮膏۱਻௔  

Ոێ虻๜咳疻  

  矒ᓕݻ䛑袽ᐒ䨝ᶎ׀

叨ߝਞ獊 

մ禂獍࿆膏౅珿  

ਮ䜛橕狌ᓕቘ 

胂䩚稗ፅ 

茙Ԫ䨝奾䯤膏螀֢  

ᤈ傶伛㳷膏獉矒  

觓檺现ܧ秚ᓕቘ  

࿞媲ᰂᣟ  

ESG獺碝 

絑ह羬翄膏လቘ  

绚穥ᓕቘ  

胼რ膏穥狡虋螠  

࿜ᓕቘ  

䔂祌ᇔᓕቘ  

 瑿ᓕቘࢿ

 蝰๗ᓕቘ޸ኞߝ䛑珶现叨׀

CSR 矮襷

SEED ࢥय़䯤ᶎ

瑽粙㬵რ https://www.flaticon.com/search?search-type=icons&word=seed

Ԇᥝ獤傶SEEDࢥय़䯤ᶎ (ᐒ䨝牏妿倉牏絑ह牏矮襷)牏22㮆稞䯤ᶎ膏200-300氂氂殻牐櫒簁犋ݶ
叨禂 (30+) ᘍᰁጱ稞䯤ᶎፘݶ牧֕岄玖य़䋊䨝憙獍ݪ叨禂粬௔牧藲碉ٌ戺獤稞䯤ᶎጱ獉਻牐
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๜෈կ㰍׀ᄍ拻㷢ᘍ牧覍妿ദ稗纔ྊ犨఺蕦蕣牏旉斉౲傶ٌ犢㮆Ո౲珶禂አ蝝牐 13

SEED 獊叨禂255疑஑獤ሲ獤蟴瑽
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A-AAA (ጯ獤穉獤碍傶獮25%
獍ݪ) 叨禂獤㬙
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SEED獊叨禂255疑஑獤獤蟴瑽
(妿螂૱䁰ߝ搡膏揘率ߝ搡塟螡物370=>255)

67

ESG戺裬襑ᥝ磪ṛଶ裬獨ێ



500+

岄玖य़䋊SEED Rater 2 Rater 4Rater 3 Rater 5

2021ଙ蚏SEEDྯଙ疥窩荠᩻螂500疑ݣ傀Ӥ૱䲰մ禂 (ࢥوଙ: 2018-2021)牐戺穉
窩荠ሲ᩼ṛ牧ݢ犥虏ಭ虻Ոࣁ蝱ᤈ࿞媲ಭ虻碻牧犋ᛗෝݝ褖ਧෝय़ࣳմ禂牐

ESG戺裬襑ᥝ磪ṛ窩荠ሲ
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https://www.spglobal.com/spdji/en/custom-index-calculations/national-taipei-university-college-of-business/all/

(Ticker: NTPUTSI) 

(Ticker: .NTPUTSI; .NTPUTSIN; .NTPUTST)

6

礬硁㾴缏岄玖य़䋊մ禂࿞媲戺裬SEEDಅୌ䯤ԏ
傀࿞媲㰷꧊瞲碍(TWSVI)૪妿ෝS&P Globalਥොݣ
翕殷牏᪠蝚ᐒ膏୻玡虻懱Ӥ娄牐

(TWSVI)
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礬硁ESG戺裬ୌ䯤մ禂࿞媲ፘ橕瞲碍



https://www.spglobal.com/spdji/en/custom-index-calculations/national-taipei-university-college-of-business/all/

(Ticker: NTPUTSI) 

(Ticker: .NTPUTSI; .NTPUTSIN; .NTPUTST)

6

礬硁㾴缏岄玖य़䋊մ禂࿞媲戺裬SEEDಅୌ䯤ԏ
傀࿞媲㰷꧊瞲碍(TWSVI)૪妿ෝS&P Globalਥොݣ
翕殷牏᪠蝚ᐒ膏୻玡虻懱Ӥ娄牐

(TWSVI)
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礬硁ESG戺裬ୌ䯤մ禂࿞媲ፘ橕瞲碍
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• 㾴窊ᰂ矒磈ৼ獍ݪ㾴窊挨2020ڭଙӾ摁ۗ
岄玖य़䋊牧ඪ瞱窼獈Ꮈ绗牧虏ݣ傀ๅ窼玕
࿞媲ಭ虻现մ禂ESGԏፘ橕ۘێ牐 

• 岄玖य़䋊Ꮈ绗㿁褧咳蔭ጱESG㮆胂Ꮈ绗䁭
牧Ꮈ绗礍䯤㷢ᘍ㾴褬戺穉礍䯤膏๜瑿粬ޞ
ᜋ瞲秂牧窩荠SEEDࢥय़ᶎݻ牧ฎݣ傀࿞媲
ಭ虻૱䁰Ꮈ绗ESG㮆胂ጱ᯿ᥝ㷢ᘍ牐

ޞ粚ESG㮆胂Ꮈ绗䁭ڊ֢ݳ

礬硁SEED戺裬ٍڊ㮆胂ESGᎸ绗䁭ޞ
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౯㾴വ㵕࿞媲ಭ虻ጱ硰ᒽୌ捍ࣁ
1.ᥝ磪ṛ窩荠ଶ膏ṛ裬獨ێጱմ禂࿞媲戺穉 
戺穉窩荠ሲ᩼ṛ牧ݢ犥虏ಭ虻Ոࣁ蝱ᤈ࿞媲ಭ虻碻牧犋ᛗෝݝ褖ਧෝय़ࣳմ禂牪裬
獨ێṛ಍胼䄪磪硳蜣蘷ڊESGঅጱմ禂膏ESG犋অጱմ禂牐犖胼֢傶ᰂᣟ秚䯤蝱ᤈ࿞
媲硯稠౲翑ᜋ硯稠ጱ狅硁牐 

2.礬硁մ禂࿞媲戺穉ୌ䯤մ禂࿞媲ፘ橕瞲碍膏Ꮈ绗䁭ޞ 
秚䯤ಭ虻Ոݢ礬硁մ禂࿞媲ፘ橕瞲碍ୌ䯤ፘ橕ᰂᣟ珶ߝ牧ইETF౲Ԇ㵕ࣳݶوचᰂ牧
犥现礬硁࿞媲戺穉ٍڊ㮆胂ESGᎸ绗䁭ޞ牧ො胼ीے䌘虻๜૱䁰ጱྋᶎ୽段ێ牐 

3.蝚螂哴肬လቘਝ㳷戺穉׏蝱մ禂捍ݳ膏胂䩚ᤈ㵕 
౯㾴秚䯤ಭ虻Ոԏ胂䩚ᤈ㵕 (ಭ纏稗ᤈֵ) 㬟AUM穉ֺፘ斃ෝ㾴褬狳犵牧襑ᥝ磪硳ጱ
哴肬လቘਝ㳷戺穉፽׏牐౯㾴挨Իಅ૪妿ࣁ坌禅ۘێവ㵕Ӿ牐 

4.ٌ犢...
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CSP SRI+
No

አ脻ಭ纏㪔犋氥茐

Shareholder engagement咳䠁硳ຎ
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౯㾴୽段ێಭ虻๚㬵咳疻ᒽኼ
୽段ێಭ虻ݶ碻蝍穩櫕皈娄 (ಭ虻ڥ侨现ྋᶎ୽段)牧碫ࣁ硬虋虻๜Ԇ嬝牧藲㵕ᐺՈ
虻๜牧螈౮獍ڥوፅ (private capital, public good)牧ฎ࿞媲य़禂ጱ磧盅Ӟ璸೪瑽牐ፘ䌘ෝ
㾴褬牧ݣ傀穉斃ภ಍ᥝ樄ত牧tiiaྋࣁ坌禅憒㴟膏വ㵕牐๚㬵ݢ胼ጱവ㵕ᒽኼইӥ物

1.୚蝱虻懱现ૡٍ牧ୌ䯤Ꭳ蘷誢羬 

2.വ㵕വ皞牧䄉य़ᐒᗭ 

3.Ꮈ绗୽段ێᤍᰁૡٍ牧ୌ缏秂伛 

4.盌ଧ侅蝱വ㵕୽段ێᤍᰁ/戺穉 

5.ٌ犢

Ӥ૱Ӥ䲰
獍ݪ

覍獍樄 
咳ᤈ獍ݪ

獍樄 
咳ᤈ獍ݪ

NPO 
ᐒ䨝մ禂
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